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Media release
Zug, 2 December 2016

Varia US Properties AG: Strong demand from existing and new shareholders in
launched IPO

e Varia US Properties AG (“Varia” or the “Company”), a real estate company
domiciled in Zug, Switzerland, exclusively investing in U.S. multifamily housing
with a main focus on secondary and tertiary markets, today announces that the
rights offering of the launched IPO has been well received.

e 1,649,078 from the up to 3,097,074 new shares that shall be issued in an
ordinary capital increase of the Company have been underwritten at the fixed
price of CHF 35 by eligible existing shareholders exercising their pre-emptive
rights to subscribe for new shares. This number equals to a take-up ratio of
53.2%.

e This will allow new investors to join and broaden the shareholder base. Up to
1,447,996 new shares (46.8%) that shall be issued in an ordinary capital
increase of the Company are being offered for the same price of CHF 35 to
investors. This number will increase to up to 1,912,558 new shares, in case of
the exercise of the over-allotment option, of up to 464,562 over-allotment
shares, to be issued by the Company based on a capital increase from
authorised capital.

e The end of the offer period is scheduled for 6 December 2016. The first day of
trading on SIX Swiss Exchange is expected on 8 December 2016. The Company
intends to raise gross proceeds from the issuance and sale of offered shares of
up to CHF 124.7 million.

Patrick Richard, executive member of the Board of Directors of Varia US Properties
AG: “We are very happy about and proud of the strong demand of existing shareholders in
the new shares of our Company. The high number of existing shareholders that have
increased their investment in Varia US Properties underlines the attractive price of the new
shares as well as the promising return perspective of the targeted real estate market
segment. We are convinced that the Company is well positioned to further benefit from the
main trends, such as the shift from home ownership to renting in the U.S., the market
demand for rented properties outpacing the supply, the strong rental income growth and high
occupancy rates in multifamily housing as well as the strong economic growth in secondary
and tertiary markets.”

The IPO consists of an offering of up to 3,561,636 newly issued registered shares of the
Company with a nominal value of CHF 1.00 each. The base offering is made up of up to
3,097,074 new shares. In addition, the Company has granted Bank Vontobel AG as the Sole
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Bookrunner an option to purchase up to 464,562 over-allotment shares at the offer price,
exercisable within 30 calendar days after the first day of trading on SIX Swiss Exchange.

The Company intends to raise gross proceeds from the issuance and sale of offered shares
in the amount of up to CHF 124.7 million. It plans to use the net proceeds of the IPO to take
advantage of interesting acquisition opportunities and to increase financial flexibility by
adjusting the leverage ratio depending on the market environment and trends.

Key data
- SIX Swiss Exchange (Standard for Real Estate
Listing .
Companies)
Ticker symbol VARN
Swiss security number 30 528 529

ISIN

CH 030 528 529 5

Price

CHF 35 per share

Offered shares by Company

Base offer of up to 3,097,074 shares

Over-allotment option of up to 464,562 shares

Indicative schedule

End of offer period

6 December 2016, noon

Announcement of final number of offered
shares sold in the Offering

7 December 2016

Listing and first day of trading

8 December 2016

Book-entry delivery of the offered shares
against payment of the offer price

12 December 2016

Contact information

Juerg Staehelin, IRF Communications

Phone: +41 43 244 81 51, E-mail: investors@variausproperties.com
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About Varia US Properties AG

Varia US Properties AG is a Swiss based real estate company exclusively investing in U.S.
multifamily housing with a main focus on secondary and tertiary markets. Established in
2015, the Company acquires, holds, transitions and repositions properties in the boundaries
of metropolitan regions of the U.S. in order to secure rental income and value growth. The
portfolio value of Varia amounts to USD 301 million invested in 39 properties in 14 states in
the U.S. with approximately 5,000 units as of 30 June 2016. More information:
www.variausproperties.com

Disclaimer

This publication constitutes neither an offer to sell nor a solicitation to buy securities of the Company and it does
not constitute a prospectus within the meaning of article 652a and/or 1156 of the Swiss Code of Obligations or a
listing prospectus within the meaning of the listing rules of SIX Swiss Exchange. The offer and listing will be made
solely by means of, and on the basis of, a securities prospectus (including any amendments thereto, if any). An
investment decision regarding the publicly offered securities of the Company should only be made on the basis of
the securities prospectus. The prospectus is available free of charge at prospectus@vontobel.ch.

This communication is being distributed only to, and is directed only at (i) persons outside the United Kingdom, (ii)
persons who have professional experience in matters relating to investments falling within article 19(5) of the
Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the "Order") or (iii) high net worth
entities, and other persons to whom it may otherwise lawfully be communicated, falling within Article 49(2) of the
Order (all such persons together being referred to as "Relevant Persons"). Any investment or investment activity
to which this communication relates is available only to Relevant Persons and will be engaged in only with
Relevant Persons. Any person who is not a Relevant Person must not act or rely on this communication or any of
its contents.

This communication does not constitute an "offer of securities to the public" within the meaning of Directive
2003/71/EC of the European Union (the "Prospectus Directive") of the securities referred to in it (the "Securities")
in any member state of the European Economic Area (the "EEA"). Any offers of the Securities to persons in the
EEA will be made pursuant to an exemption under the Prospectus Directive, as implemented in member states of
the EEA, from the requirement to produce a prospectus for offers of the Securities.

The securities referred to herein have not been and will not be registered under the US Securities Act of 1933, as
amended (the "Securities Act"), and may not be offered or sold in the United States or to US persons (as such
term is defined in Regulation S under the Securities Act) unless the securities are registered under the Securities
Act, or an exemption from the registration requirements of the Securities Act is available. The issuer of the
securities has not registered, and does not intend to register, any portion of the offering in the United States, and
does not intend to conduct a public offering of securities in the United States.

This communication is not for distribution in the United States, Canada, Australia or Japan. This communication
does not constitute an offer to sell, or the solicitation of an offer to buy, securities in any jurisdiction in which is
unlawful to do so.
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Stabilisation

In connection with the offer or sale of the securities referred to herein, Bank Vontobel AG may over-allot the
securities or effect transactions with a view to supporting the market price of the securities at a level higher than
that which might otherwise prevail. Any stabilisation action or over-allotment will be conducted by Bank Vontobel
AG in accordance with all applicable laws and rules. Save as required by law or regulation, Bank Vontobel AG
does not intend to disclose the extent of any stabilisation action. No representation is made as to whether Bank
Vontobel AG will engage in any stabilisation activity or that this activity, if commenced, will not be discontinued
without notice.
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