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Media release 

Zug, 30 April 2019 

Annual General Meeting of Varia US Properties AG approves all motions 

• Distribution of CHF 2.50 per share for business year 2018 confirmed 

• Approval of quarterly distribution of CHF 0.50 per share beginning in Q2 2019 with a 

true-up at the 2020 Annual General Meeting 

• Manuel Leuthold re-elected as Chairman of the Board of Directors 

• All Board members elected who stood for re-election and all nominated members of 

the compensation committee approved 

• Consultative approval of 2018 compensation report 

Varia US Properties AG held today in Zurich its Annual General Meeting. A total of 

5,387,190 shares, or 59.85% of shares with voting rights, were represented. 

Shareholders accepted all motions proposed by the Board of Directors including the full 

financial statements and a distribution of CHF 2.50 per share out of the capital contribution 

reserve for the business year 2018. In addition, a quarterly distribution of CHF 0.50 per share 

to shareholders out of the capital contribution reserve and calculated on the currently 

outstanding share capital beginning in Q2 2019 was also approved. There will be a true-up 

reflecting the development of the 2019 financial business year at the 2020 Annual General 

Meeting to be paid after that Annual General Meeting as well. The Board targets a regular 

distribution of 90% of the funds from operations (FFO), defined as EBITDA less interest 

expenses.  

Manuel Leuthold was re-elected as Chairman of the Board of Directors, while Taner Alicehic, 

Stefan Buser, Patrick Richard, Dany Roizman, Jaume Sabater and Beat Schwab were re-

elected as members of the Board. All were re-elected for a one-year term of office extending 

until completion of the next Annual General Meeting. Additionally, shareholders approved the 

re-election of Stefan Buser and Beat Schwab as members of the compensation committee. 

The 2018 compensation report was accepted in a consultative vote, and the remuneration 

proposed for the Board of Directors and the Executive Management was also approved. 

Manuel Leuthold, Chairman of the Board of Directors of Varia, said: “I would like to sincerely 

thank all our shareholders for their ongoing support of Varia US Properties. We achieved great 

results in 2018 and will continue to further implement our value-add strategy to deliver again 

solid results for the period to come. Our workforce housing strategy is working well and efficient 

resulting in increased income level of the properties. We have further set the frame in the last 
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business year in order to capture the growth opportunities the workforce housing in secondary 

and tertiary markets in the US are offering. That makes us confident about Varia’s further 

successful development of creating value for our shareholders.”  

Financial calendar 

Q1 2019 Trading Update                       9 May 2019 

Half-year results 2019                         29 August 2019 

 

Contact information 

Juerg Staehelin, IRF 

Phone: +41 43 244 81 51, E-mail: investors@variausproperties.com 

 

About Varia US Properties AG 

Varia US Properties AG is a Swiss based real estate company exclusively investing in U.S. 

multifamily housing with a main focus on secondary and tertiary markets. Established in 2015, 

the Company acquires, holds, transitions and repositions properties in the boundaries of 

metropolitan regions of the U.S. in order to secure rental income and value growth. More 

information: www.variausproperties.com  

 

Disclaimer 

This communication expressly or implicitly contains certain forward-looking statements concerning Varia US Properties AG and its business. 

Such statements involve certain known and unknown risks, uncertainties and other factors, which could cause the actual results, financial 

condition, performance or achievements of Varia US Properties AG to be materially different from any future results, performance or 

achievements expressed or implied by such forward-looking statements. Varia US Properties AG is providing this communication as of 

this date and does not undertake to update any forward-looking statements contained herein as a result of new information, future events 

or otherwise. 
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