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Media release

Ad hoc announcement pursuant to Art 53. LR

Zug, 23 February 2022

Varia US Properties updates on preliminary results for business year 2021

Varia US Properties today announced that several key figures of its full and audited annual
results 2021 are expected to be substantially higher compared to the previous year:

» Total income (excluding unrealized revaluation gains) for 2021 is expected to increase by
approximately 25% compared to the previous year (2020: USD 129.7 million)

* Realized gains on disposal of properties increased by approximately 100% in 2021
compared to last year (2020: USD 19.9 million)

* Unrealized gains on revaluation of properties in 2021 increased about six fold compared
to last year (2020: USD 22.7 million); this mainly results from shifts in discount rates in the
US market

» As aresult, total income for 2021 is expected to double compared to the previous year
(2020: USD 152.4 million)

» EBITDA, i.e. operating profit less unrealized revaluation, increased by approximately one
third in 2021 compared to last year (2020: USD 60.3 million); this mainly resulted from
realized gains on disposals

» Based on these excellent preliminary results, the Board decided to review dividend
guidance published on 10 December 2021 of CHF 3.00 per share and increase it to CHF
3.20 per share for the 2021 period. The board will therefore propose to the Shareholders’
meeting to be held in April 2022 to distribute a true-up of CHF 1.20 per share, on top of the
four installements of CHF 0.50 that will have been paid at that time.

The full and audited annual results 2021 as well as the outlook for the business year 2022 will
be published on 30 March 2022.

Key dates
Full-year results 2021 30 March 2022

Annual General Meeting 29 April 2022
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Contact information

Juerg Staehelin, IRF

Phone: +41 43 244 81 51, E-mail: investors@variausproperties.com

About Varia US Properties AG

Varia US Properties AG is a Swiss based real estate company exclusively investing in U.S.
multifamily housing with a main focus on secondary and tertiary markets. Established in 2015,
the Company acquires, holds, transitions and repositions properties in the boundaries of
metropolitan regions of the U.S. in order to secure rental income and value growth. More
information: www.variausproperties.com

Disclaimer

This communication expressly or implicitly contains certain forward-looking statements concerning Varia US Properties AG and its business.
Such statements involve certain known and unknown risks, uncertainties and other factors, which could cause the actual results, financial
condition, performance or achievements of Varia US Properties AG to be materially different from any future results, performance or
achievements expressed or implied by such forward-looking statements. Varia US Properties AG is providing this communication as of
this date and does not undertake to update any forward-looking statements contained herein as a result of new information, future events

or otherwise.
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